Ujjivan Clinches
Approval to Start
Small Finance Bank

Kolkata: Ujjivan Financial Services sa-
1d that 1t has received the final licence
from the Reserve Bank of Indiatostarta
small finance bank.

“This approval has taken us a step clo-
ser to our mission of providing compre-
hensive financial imclusion to the seg-

ments we wish to serve,” Ujjivan Mana-
olng Director Samit Ghosh sa-

- 1d.

4 Ujjivan, which belongsto the
top three league of India’s mi-
crofinance sector, 1S expected
to begin the new journey 1n the first qu-
arter of 2017. “Our experience of func-
tioningasanMFIforoveradecade inthe
segments we have served will immense-
ly benefit the future operations of Ujji-
van Small Finance Bank,” Ghosh said.

Ujjivan 1s 1n the process of executing
the final building blocks for the trans-
1tion and 1s testing technology, opera-
tions and mobility solutions created
specifically tor banking operations.

The Bangalore-basedlender reporteda
90% 1ncrease 1n 1ts second quarter net
profit at Rs 73 crore and 59% rise 1n the
o10ss loan book growth to Rs 6,486 crore.
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