


 

 

Ujjivan gets RBI nod to commence Small Finance Bank operations 

 

Bengaluru, November 14 2016: Ujjivan Small Finance Bank Limited (a wholly owned 

subsidiary of Ujjivan Financial Services Limited) has received the final licence from Reserve 

Bank of India (RBI) to carry on Small Finance Bank (SFB) business in India subject to the 

terms and conditions as mentioned in RBI letter dated November 11, 2016.  

“Ujjivan Small Finance Bank Limited”, is expected to commence banking operations in the 

first quarter of 2017 after receiving necessary approvals, registrations and licensing from 

various departments of RBI and other integrated agencies.  

 

Commenting on the development, Mr. Samit Ghosh, CEO & Managing Director, Ujjivan 

Financial Services Limited, said, “It is a proud moment for all of us at Ujjivan, as this 

approval from RBI has taken us a step closer to our mission of providing comprehensive 

financial inclusion to the segments we wish to serve. As a bank, we will now provide the full 

range of services to the un-banked and under-banked in the 24 states we operate in. Our 

experience of functioning as an MFI for over a decade in the segments we have served will 

immensely benefit the future operations of Ujjivan Small Finance Bank Limited.  

Currently, we are in the process of executing the final building blocks for the SFB and are 

testing our innovative technology, operations & mobility solutions created specifically for 

the SFB.”   

The approval to set up a small finance bank comes at the backdrop of a profitable Q2 FY 

2016-17 results. Ujjivan reported 89.69% increase in its Net Profit to INR 73.01 crore for the 

quarter ended 30
th

 September 2016 and a gross loan book growth of 58.65% to INR 

6,485.93 crore. Ujjivan has posted a profit after tax of Rs 144.4 crore for the half year ended 

30
th 

September 2016.  

About Ujjivan Financial Services Limited:  

Ujjivan Financial Services, a leading microfinance institution (MFI), started operations in 

Bengaluru since 2005 and serves over 32.79 lakh active customers through 469 branches 

and 8,880 employees spread across 209 districts and 24 states in India.  

Ujjivan’s Gross Loan Book stood at 6,485.93 crore with a repayment rate of 99.78 per cent, 

as on Sep 30, 2016. Ujjivan also runs a robust financial literacy program and community 

development & disaster relief programs for its customers in collaboration with Parinaam 

Foundation, which is a non-profit organization. 
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