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Ujjivan
Financial IPO
Subscribed 21%

onDay 1
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ETMarkets.com: The initial public
offering (IP0O) by Ujjivan Financial
Services Kicked off on Thursday with
the issue recejving bids for 21 % of the
total issuesizeon Day 1.

According to data available with
NSE, the issue has received cumiila-
tive bids for 62.49 lakh shares against
the total Issuesize of 2.9 croveshares.

On NSE, the quota for retafl individ-
ual investors (RI1s) was 4
per cent of the quota limit The non-
institutional investor (NIT) quota wit-
nessed bids for 165 lakh shares, which

was around 3% of the
_— : total quota imit of
According 63.40 lakh shares.
toNSEdata, o .ined institution-
thelssuehas .10 (QIB) were
receivedcu- o0 hid for the isste.
mulativeblds ", pop the retall
for 62.8818Kh ;. jjvidual investors
shares quota was sub-
scribed 20% and NII quota by 1.96%.
Q1Bs bid for 48,090 shares on BSE.

A quota of upto35% of thet#B0crore
issue (at upper price band)is reserved
for retall investors.

Many brokerages have given a‘sub-
scribe’ rating on the issue, saving the

, IPO valuation looks reasonable and
the company has potential to deliver
strong growth and return on assets,
even after its conversion into small fi-
nance bank.

“At the upper band of the price band
atz21o, UFSLwilltradeat 1 §timesthe
projected book value of nearly €130
(post-issue) which we believe is fairly
priced. We recommend investols to
subseribe to the issue,” sald
Prabhudas Lilladher ina note.




